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Results for Announcement to the Market

Fairfax Media Limited and Controlled Entities
for the period ended 29 June 2008

Underlying
Total revenue up 37.4% to  $2,909.0m
Net profit for the period attributable to members up 47.6% to $395.3m
Reported
Total revenue up 33.9% to  $2,909.0m
Net profit for the period attributable to members up 46.8% to $386.9m
Franked
Amount amount
per security per security
29 June 2008
Final dividend - ordinary securities 10¢ 7.5¢
Interim dividend - ordinary securities 10¢ 7.5¢
Record date for determining entitlements to the final dividend 2 September 2008
1 July 2007
Final dividend - ordinary securities 10¢ 10¢
Interim dividend - ordinary securities 10¢ 10¢
Record date for determining entitlements to the final dividend 4 September 2007



Underlying Trading Performance

Fairfax Media Limited and its controlled entities

for the period ended 29 June 2008

Underlying trading

As reported Adjustments performance
29 June 2008 1 July 2007 29 June 2008 1 July 2007 29 June 2008 1 July 2007

Note $'000 $'000 Note $'000 $'000 $'000 $'000
Total Revenue (i) 2908963 2,172,780 - (55,155) 2,908,963 2,117,625
Associate profits (ii) 8,735 2,961 - - 8,735 2,961
Expenses (iii) 2,099,355 1,615,034  (vi) (12,817) (65,830) 2,086,538 1,549,204
Operating EBITDA 818,343 560,707 12,817 10,675 831,160 571,382
Depreciation & amortisation and
asset impairments (iv) 108,295 111,281  (vi) 778 (17,270) 109,073 94,011
EBIT 710,048 449,426 12,039 27,945 722,087 477,371
Net interest expense
(including PRESSES) (v) 186,875 111,204 - - 186,875 111,204
Net profit before tax 523,173 338,222 12,039 27,945 535,212 366,167
Tax expense 135,683 76,601  (vi) 3,612 20,685 139,295 97,286
Net Profit After Tax 387,490 261,621 8,427 7,260 395,917 268,881
Net profit attributable to
outside equity interest 612 (1,889) - 3,000 612 1,111
Net profit attributable to
members of the Company 386,878 263,510 8,427 4,260 395,305 267,770
SPS dividend (net of tax) 17,164 17,942 (1,303) 17,164 16,639
Net profit after tax and SPS
dividend 369,714 245,568 8,427 5,563 378,141 251,131
Earnings per share 24.6 22.7 26.1 232
Notes:
(i) Revenue from ordinary activities excluding interest income
(i) Share of net profits of associates and joint ventures
(iif) Expenses from ordinary activities excluding depreciation and borrowing costs
(iv) Depreciation and amortisation and asset impairment
(v) Interest income less finance costs (June 2007 includes PRESSES finance costs of $1.8m. PRESSES converted on 27 July 2008)

(vi) Significant and non recurring item



Consolidated Income Statement
Fairfax Media Limited and Controlled Entities
for the period ended 29 June 2008

Consolidated  Consolidated
29 June 2008 1 July 2007
Note $000 $'000

Revenue from continuing operations 1(A) 2,900,883 2,111,385
Other revenue and income 1(B) 33,124 67,155
Total revenue and income 2,934,007 2,178,540
Share of net profits of associates and joint ventures 6(C) 8,735 2,961
Expenses from continuing operations excluding
depreciation, amortisation, asset impairment and finance costs 2(A) (2,099,355) (1,615,034)
Depreciation, amortisation and asset impairment 2(B) (108,295)  (111,281)
Finance costs 2(C) (211,919)  (116,964)
Net profit from continuing operations before income tax expense 523,173 338,222
Income tax expense 4 (135,683) (76,601)
Net profit from continuing operations after income tax expense 387,490 261,621
Net (profit)/loss attributable to minority interest (612) 1,889
Net profit attributable to members of the Company 386,878 263,510
Earnings per share (cents per share)
Basic earnings per share (cents per share) 10 24.6 22.7
Diluted earnings per share (cents per share) 10 24.6 23.0

The above Income Statement should be read in conjunction with the accompanying Notes.



